How to Get a Loan
If You've Been
Declined Before

Follow the smarter path to approval.
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How to Get a Loan If You’ve Been Declined Before

Your Guide to Getting Funded After a Rejection
Brought to you by Badger Loans
www.badgerloans.co.uk

You’ve Been Declined. Now What?

It's like being kicked where it hurts the most, isn’t it? You filled in the forms, crossed your
fingers and still got a “No”. Whether it was from your bank, a broker or yet another slick
website promising instant cash, whichever it was, rejection hurts.

Do not despair:
Being declined doesn’t mean you’re out of options. It just means that the game’s

changed and now you need to play it a little bit smarter.

Let’s walk you through what to do next.

1. Don’t Apply Again. Just Yet.
When you’re declined, your instinct might be to try another lender immediately. That'’s the
worst move you can make. Every new application leaves a footprint on your credit file and
multiple footprints in a short space of time scream desperation.
What to do instead:

e Pause.

e Breathe.

e Find out why you were declined.

2. Check Your Credit Report (All Three of Them)

In the UK, there are three main credit reference agencies:

e Experian

e Equifax


https://www.badgerloans.co.uk
https://www.experian.co.uk
https://www.equifax.co.uk

e TransUnion
Your lender might've used any one of them. Each credit bureau holds slightly different data.
Look for:

e Missed payments

e Defaults

e Old addresses

e Outdated info

e “Financial associations” with exes or family members

X Fix what you can. Dispute errors. Update your details.

3. Register to Vote

Yes, really. Not being on the electoral roll can reduce your chances of approval.
Register here: hitps://www.gov.uk/register-to-vote

4. Use Comparison Sites Cautiously
Comparison sites feel safe. However, many of them:
e Spray your details to dozens of lenders
e Result in multiple credit checks
e Increase the risk of more declines

« Pro tip: Work with a broker or site that checks affordability, not just your credit score —
like us.

5. Focus on ‘Soft Search’ Lenders


https://www.transunion.co.uk
https://www.gov.uk/register-to-vote

Soft searches don’t leave a mark on your credit file. That means you can check your
eligibility without damaging your chances.

Look for terms like:

v “No impact on your credit score”
v/ “Check before you apply”

Vv “Soft search only”
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However, while sites like ours may not leave a search footprint on your file we (everyone in
the market) will know when you last applied, how much for and the result of your application.
So, if you apply again within a week or two’s period you will be known as a ‘dupe’ short for
duplicate, in the industry. You will not succeed and your application will be thrown out of the
system for being a ‘dupe’.

6. Use a Realistic Loan Amount

Don'’t go for £3,000 if you only need £500. A smaller loan is more likely to be approved. It's
also more affordable to repay.

7. Try a Credit Builder First

If your score is low, consider boosting it before applying again.
%4 Use a credit builder card

4 Join a_credit reporting rent scheme

(74 Settle any outstanding defaults

Or better yet:
<~ Use our free credit repair guide:

www.badgerloans.co.uk/credit-repair

8. When You’re Ready, Apply Through a Trusted Source
At Badger Loans, we don't just throw your data into a machine. The lenders on our pingtree
panel understand real-life messiness like missed payments, past struggles, even previous

declines.

We match you with lenders based on:


https://www.experian.co.uk/consumer/credit-cards/types/credit-builder.html
https://www.creditladder.co.uk/
https://www.badgerloans.co.uk/credit-repair

Affordability
Circumstances

Interest Rate
Commission

<~ Apply here when you’re ready:
www.badgerloans.co.uk

"4 Final Checklist Before You Apply Again:

You’ve checked your credit files

You’ve fixed or updated errors

You're registered to vote

You've stopped repeat applications

You're using soft search lenders

You’ve improved your score where possible
You’re borrowing realistically

You're applying with someone who knows the system


https://www.badgerloans.co.uk
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